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September Statistical Uniform Price

The September 2025 statistical uniform price for the Appalachian
Marketing Area was announced at $22.29 per hundredweight at the base
zone of Mecklenburg County, North Carolina, the pricing point for FO 5.

The September 2025 statistical uniform price for the Florida Marketing
Area was announced at $23.28 per hundredweight at the base zone of
Hillsborough County, Florida, the pricing point for FO 6.

The September 2025 statistical uniform price for the Southeast Marketing
Area was announced at $22.72 per hundredweight at the base zone of
Fulton County, Georgia, the pricing point for FO 7.

Class I Insights for F.O. 5, 6, & 7

In September, the Appalachian Marketing Area reported 312.3 million
pounds of Class I producer milk, representing 77.49% of total producer
receipts. In-area Class I route disposition totaled 257.0 million pounds in
FO 5. The Florida Marketing Area had 168.8 million pounds of Class I
producer milk, accounting for 80.90% of receipts. Total in-area Class I
route disposition was 207.2 million pounds. The Southeast Marketing
Area reported 210.1 million pounds of Class I producer milk, or 79.77% of
receipts. FO 7 in-area Class I route disposition totaled 300.3 million
pounds. The consistently high Class I utilization across these areas
highlights the region’s continued reliance on fluid milk sales as a key
driver of the market.

Product Prices Effect

Commodity prices for September showed mixed movements on a per-
pound basis: butter price fell $0.44, nonfat dry milk price decreased by
$0.06, and dry whey gained less than $0.01, while cheese rose by $0.05,
all on a per pound basis. The Class I price for September decreased by
$0.23. The Class I prices for the Appalachian, Florida and Southeast
Orders were: $24.30/cwt, $25.50/cwt, and $24.50/cwt, respectively.

Pool Summary
Total Producers pooled:
e FO5:965
e FOG6:58
e FO7:587

Pooled milk pounds total:
e FO 5: 403.0 million
e FO 6: 208.6 million
e FO 7:263.4 million
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Appalachian Statistical Summary

September 2025
SEPTEMBER 2025 AUGUST 2025 SEPTEMBER 2024
PRICES: (Base Zone)
Uniform Price $22.29 $23.02 $24.48
Class I Price 24.30 24.53 25.00
Class II Price 17.39 19.18 22.40
Class III Price 17.59 17.24 23.34
Class 1V Price 16.17 18.50 22.29
Uniform Skim Milk Price $14.14 $13.68 $12.29
Class I Skim Milk Price 14.94 14.86 12.89
Class II Skim Milk Price 10.04 9.96 10.09
Class III Skim Milk Price 10.28 7.98 11.09
Class IV Skim Milk Price 8.80 9.29 10.00
Uniform Butterfat Price $2.4702 $2.8063 $3.6044
Class I Butterfat Price 2.8229 2.9125 3.5878
Class II Butterfat Price 2.1995 2.7325 3.6184
Class III Butterfat Price 2.1925 2.7255 3.6114
Class 1V Butterfat Price 2.1925 2.7255 3.6114
Class I ESL Adjustment $0.53 $0.57 N/A
PRODUCER MILK:
Class 1 312,254,627 304,808,704 299,106,403
Class 11 61,620,274 62,602,111 74,079,241
Class III 19,340,325 27,343,052 16,294,562
Class IV 9,739,282 22,405,506 29,484,909
Total Producer Milk 402,954,508 417,159,373 418,965,115
PERCENT PRODUCER MILK IN:
Class 1 77.49 73.07 71.39
Class 11 15.29 15.01 17.68
Class III 4.80 6.55 3.89
Class IV 2.42 5.37 7.04

Effective June 2025, the Class I skim milk price is announced at the higher of the advanced Class III and IV skim
milk pricing factors plus the base zone (Mecklenburg County, NC) differential of $5.60 and is subject to location
adjustments.

Effective June 2025, the Class I Extended Shelf Life (ESL) Adjustment for ESL products is equal to the average of
the advanced Class III and Class IV skim pricing factors less the higher of the advanced Class III and Class IV skim
pricing factors plus a 24-month rolling average adjuster with a 12-month lag.
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Florida Statistical Summary
September 2025
SEPTEMBER 2025 AUGUST 2025 SEPTEMBER 2024
PRICES: (Base Zone)
Uniform Price $23.28 $24.11 $26.19
Class I Price 25.50 25.73 27.00
Class II Price 17.39 19.18 22.40
Class III Price 17.59 17.24 23.34
Class IV Price 16.17 18.50 22.29
Uniform Skim Milk Price $15.06 $14.74 $14.03
Class I Skim Milk Price 16.14 16.06 14.89
Class II Skim Milk Price 10.04 9.96 10.09
Class III Skim Milk Price 10.28 7.98 11.09
Class IV Skim Milk Price 8.80 9.29 10.00
Uniform Butterfat Price $2.4996 $2.8243 $3.6137
Class I Butterfat Price 2.8349 2.9245 3.6078
Class II Butterfat Price 2.1995 2.7325 3.6184
Class III Butterfat Price 2.1925 2.7255 3.6114
Class IV Butterfat Price 2.1925 2.7255 36114
Class I ESL Adjustment $0.53 $0.57 N/A
PRODUCER MILK:
Class 1 168,777,317 167,034,466 164,708,486
Class II 34,053,543 36,259,616 31,640,829
Class III 1,983,153 5,628,599 1,688,075
Class IV 3,808,924 3,637,437 5,287,370
Total Producer Milk 208,622,937 212,560,118 203,324,760
PERCENT PRODUCER MILK IN:
Class I 80.90 78.58 81.01
Class 11 16.32 17.06 15.56
Class III 0.95 2.65 0.83
Class IV 1.83 1.71 2.60

Effective June 2025, the Class I skim milk price is announced at the higher of the advanced Class III and IV skim
milk pricing factors plus the base zone (Hillsborough County, FL) differential of $6.80 and is subject to location

adjustments.

Effective June 2025, the Class I Extended Shelf Life (ESL) Adjustment for ESL products is equal to the average of
the advanced Class III and Class IV skim pricing factors less the higher of the advanced Class III and Class IV skim
pricing factors plus a 24-month rolling average adjuster with a 12-month lag.
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Southeast Statistical Summary
September 2025
SEPTEMBER 2025 AUGUST 2025 SEPTEMBER 2024
PRICES: (Base Zone)
Uniform Price $22.72 $23.55 $25.01
Class I Price 24.50 24.73 25.40
Class II Price 17.39 19.18 22.40
Class III Price 17.59 17.24 23.34
Class IV Price 16.17 18.50 22.29
Uniform Skim Milk Price $14.50 $14.20 $12.85
Class I Skim Milk Price 15.14 15.06 13.29
Class II Skim Milk Price 10.04 9.96 10.09
Class III Skim Milk Price 10.28 7.98 11.09
Class IV Skim Milk Price 8.80 9.29 10.00
Uniform Butterfat Price $2.4945 $2.8123 $3.6019
Class I Butterfat Price 2.8249 2.9145 3.5918
Class II Butterfat Price 2.1995 2.7325 3.6184
Class III Butterfat Price 2.1925 2.7255 3.6114
Class IV Butterfat Price 2.1925 2.7255 3.6114
Class I ESL Adjustment $0.53 $0.57 N/A
PRODUCER MILK:
Class I 210,106,494 203,003,075 212,085,170
Class II 43,282,851 41,700,240 37,535,546
Class III 3,153,260 11,563,289 2,197,563
Class IV 6,852,460 8,958,202 15,915,394
Total Producer Milk 263,395,065 265,224,806 267,733,673
PERCENT PRODUCER MILK IN:
Class 111 1.20 4.36 0.82
Class IV 2.60 3.38 5.94

Effective June 2025, the Class I skim milk price is announced at the higher of the advanced Class III and IV skim
milk pricing factors plus the base zone (Fulton County, GA) differential of $5.80 and is subject to location

adjustments.

Effective June 2025, the Class I Extended Shelf Life (ESL) Adjustment for ESL products is equal to the average of
the advanced Class III and Class IV skim pricing factors less the higher of the advanced Class III and Class IV skim
pricing factors plus a 24-month rolling average adjuster with a 12-month lag.
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An Overview of the Federal Milk Marketing Order Program

The U.S. Department of Agriculture (USDA) oversees the Federal Milk Marketing Order (FMMO)
program which includes 11 milk marketing orders and applies to about 75 percent of total U.S. milk
production. The regulatory provisions of the individual orders apply to handlers, not dairy farmers,
and specify how dairy farmers supplying a marketing area will share the money from their raw milk
sales.

What is a Marketing Area?

A geographic area where dairy processors compete for their sales. FMMO regulations and area-specific
provisions in each marketing area are administered by a regional “Market Administrator.” Areas not
covered by an FMMO are either unregulated or are regulated by a state system. A map of the 11
marketing areas is posted below.

11 Federal Milk Marketing Order Areas

Pacific
Northwest
F.0. 124.

California
F.D. 51.

Appalachian
F.0O. 5.

Sounthwest

Arizona
F.D. 126.
F.O. 131. Florida
F.D. 6.
Southeast
F.0. 7.
What is a Handler?

A handler is a processor of raw milk or a cooperative (an association of dairy farmers which has full
authority in the sales of its members). There are two types of handlers: fluid (beverage milk) and
manufacturing (cheese, ice cream, butter, etc.). An FMMO must regulate fluid milk handlers—
manufacturing handlers typically participate when it is economically beneficial.
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Recent Developments in U.S. Dairy Product Wholesale Prices

From the week ending August 9, 2025, to the week ending September 6, 2025, movements in national
wholesale dairy product prices (per pound) reported in the USDA National Dairy Products Sales Re-
port (NDPSR) are mixed. The price for 40-pound blocks of Cheddar cheese and nonfat dry milk (NDM)
increased, while butter and dry whey prices declined.

For the trading weeks ending September 12 at the Chicago Mercantile Exchange (CME), the average
spot prices for Cheddar cheese 500-pound barrels and 40-pound blocks averaged $1.6605 and $1.6535
per pound, respectively. CME spot prices for NDM, butter, and dry whey averaged $1.1890, $1.9565,
and $0.5875 per pound, respectively.

For the biweekly period from September 1 to September 12, the average export prices per pound for
selected dairy products—based on price ranges reported by Dairy Market News (DMN)—showed mixed
movements across Oceania and Europe, with variations by product category compared to the previous
biweekly report. Butter prices declined, with Europe averaging $3.46 (down 22 cents) and Oceania at
$3.21 (down 5 cents). Skim milk powder (SMP) also saw decreases, with Europe at $1.22 (down 4
cents) and Oceania at $1.21 (down 9 cents). In contrast, dry whey from Europe rose to $0.56 (up 4
cents), while Oceania Cheddar climbed to $2.15 (up 7 cents), reflecting stronger demand in the cheese
segment.

If U.S. dairy manufacturers and brokers are exporting based on NDPSR prices, Cheddar and butter
show a clear international competitive advantage and may continue capitalizing on export opportuni-
ties, as reflected in strong exports so far in 2025. However, SMP faces a disadvantage under these re-
cent pricing conditions, while dry whey prices remain broadly aligned with European levels.

Milk production per day and number of dairy cows

; : Mumber of cows
Eh:!llmiz:j‘:]':}cl:lsgs} Milk production Mumber of cows {million head)
650 9.50
640 0.48
B30 9.46
620 9.44
610 8.42
800 9.40
590 9.38
580 9.36
570 9.34
560 9.32
550 9.30
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Source: USDA, Economic Research Service calculations using information from USDA, National Agricultural Statistics Service.

Excerpts from Livestock, Dairy, and Poultry Outlook, September 18, 2025, LDP-M-375, USDA, Economic Research Service
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Uniform Price Analysis

FO 5 Uniform Price September 2022 through September 2025

Appalachian September Uniform Prices

The FO-5 uniform price at the Mecklenburg
County base fell from $26.53/cwt in Septem-
ber 2022 to $21.68/cwt in September 2023,
recovered to $24.48/cwt in September 2024,
and then moderated to $22.29/cwt in Septem-
ber 2025.

An important thing to note is that market con-
ditions and recent pricing rule changes that
took effect in 2025 continue to influence uni-
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& F & & & & & O & form prices across marketing areas.
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Florida September Uniform Prices FO 6 Uniform Price September 2022 through September 2025
. . . $29.00
The FO-6 uniform price at the Hillsborough $28.00
County base decreased from $28.58/cwt in :gégg
September 2022 to $23.59/cwt in Septem- $25.00
ber 2023, increased to $26.19/cwt in Sep- $24.00
tember 2024, and then moderated to :gggg
$23.28/cwt in September 2025. $21.00
$20.00
Readers should consider how Class pricing, $19.00
utilization mix, and the FMMO pricing %% e e e s e e
amendments that became effective in 2025 KL A LA A
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may be affecting these areas. &@“ & Y d P @@" A &@“’
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FO 7 Uniform Price September 2022 through September 2025 Southeast September Uniform Prices
:iggg The FO-7 uniform price at the Fulton County
$26.00 base fell from $27.17/cwt in September 2022
:zigg to $22.37/cwt in September 2023, rose back
§23.00 up to $25.01/cwt in September 2024, and then
$22.00 again decreased to $22.72/cwt in September
$21.00
$20.00 2025'
:}:gg Readers should also consider how the above
AN A A R A A A A & & pattern reflects the high price environment in
) &V«’} R I R 2022 followed by moderate recovery through
& N & N & & v & out 2024 through 2025 as Class prices shifted.
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Market Administrator
PO Box 91528
Louisville, KY 40291

ADDRESS SERVICE REQUESTED

Phone: 502.499.0040
Fax: 502.499.8749

Email: Nierman@malouisville.com

I Federal Order Statistics for September 2025 I

Producer Class I Class I Statistical
Federal Order Deliveries Producer Receipts Utilization Uniform Price
edera e
Million Pounds Million Pounds Percent $/cwt
1 Northeast 2,265.1 668.5 29.5 19.30
5 Appalachian 403.0 312.3 77.5 22.29
6 Florida 208.6 168.8 80.9 23.28
7 Southeast 263.4 210.1 79.8 22.72
30 Upper Midwest 2,083.5 163.0 7.8 17.94
32 Central 1,195.8 351.7 29.4 18.23
33 Mideast 1,841.5 588.0 31.9 18.51
51 California 1,670.7 395.0 23.6 17.31
124 Pacific Northwest 480.3 128.4 26.7 17.72
126 Southwest 825.9 335.9 40.7 18.42
131 Arizona 290.8 104.8 36.0 18.28
All Orders"” 11,528.6 3,426.4 29.7 18.63

1/ Weighted average uniform prices at 3.5% butterfat at announced locations.

In accordance with Federal civil rights law and U.S. Department of Agriculture (USDA) civil rights regulations and policies, the USDA, its Agencies, offices, and em-
ployees, and institutions participating in or administering USDA programs are prohibited from discriminating based on race, color, national origin, religion, sex,
disability, age, marital status, family/parental status, income derived from a public assistance program, political beliefs, or reprisal or retaliation for prior civil rights
activity, in any program or activity conducted or funded by USDA (not all bases apply to all programs). Remedies and complaint filing deadlines vary by program or
incident. Persons with disabilities who require alternative means of communication for program information (e.g., Braille, large print, audiotape, American Sign
Language, etc.) should contact the responsible Agency or USDA's TARGET Center at (202) 720-2600 (voice and TTY) or contact USDA through the Federal Relay Ser-
vice at (800) 877-8339. Additionally, program information may be made available in languages other than English. To file a program discrimination complaint, com-
plete the USDA Program Discrimination Complaint Form, AD-3027, found online at How to File a Program Discrimination Complaint and at any USDA office or write
a letter addressed to USDA and provide in the letter all of the information requested in the form. To request a copy of the complaint form, call (866) 632-9992.
Submit your completed form or letter to USDA by: (1) mail: U.S. Department of Agriculture, Office of the Assistant Secretary for Civil Rights, 1400 Independence
Avenue, SW, Washington, D.C. 20250-9410; (2) fax: (202) 690-7442; or (3) email: program.intake@usda.gov. USDA is an equal opportunity provider, employer, and
lender.
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